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Background
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• January 19, 2021 the City Council allocated $88,000 from 
Hyatt Regency sale proceeds to be used for a revolving loan 
fund in District 1.

• May 24, 2021 PROPEL District 1 Loan Fund launched.

• PROPEL District 1 Loan Fund emphasized helping 
emerging and small businesses, specifically minority-owned 
and women-owned businesses.

• Numerous applications were received for the District 1 
funding, however, not all fell within the scope for funding.



Analysis
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• Analysis of the first phase of the program showed that all 
City Council districts can benefit from this type of loan 
funding. 

• Intrust Bank has offered to contribute a donation of 
$100,000 to be used to expand the PROPEL program city-
wide as well as boost potential loan amounts from $15,000 
to $20,000 per applicant.  

• The balance of District 1 Hyatt funds will remain with District 
1 applicants while the Intrust funds will be available city-
wide.



Analysis
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• Staff have worked on a brand change of the program to 
encompass all City Council districts. 

• The new name is the PROPEL Small Business Loan Fund.

• Phase 2 of the PROPEL program will open January 18, 
2022 and applications will be accepted until March 18, 2022.

• With the donation from Intrust Bank there is potential that 
the program will be able to support multiple rounds of 
funding.



Financial Considerations
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• There is no impact to the General Fund as a result of this 
action. 



Legal Considerations
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• The Law Department has reviewed and approved as to form 
the Memorandum of Understanding.



Recommendation
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• Approve the donation of $100,000 from Intrust Bank to be used 
for the PROPEL Small Business Loan Fund, set up the project, 
and authorize the necessary signatures. 


